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ABC Community Coliege
Statement of Net Assets
June 30, 2002
Governmental Business-type
Activities Activities Total
ASSETS
Cash $ 5,117,496 $ 490,441 $ 5,607,937
Investments 19,889,916 3,150,000 23,039,916
Property taxes receivable 7,981,008 s 7,981,008
Tuition and fees receivable 758,521 — 758,521
Other receivables 635,039 63,468 698,507
Internal balances 167,692 B (167,692) —
Inventories - 463,424 463,424
Prepaid items 137,120 - 137,120
Land 4,889,818 — 4,889,818
Capital assets, net of
accumulated depreciation 62,975,781 868,750 63,844,531
Total assets 102,552,391 4,868,391 107,420,782
LIABILITIES
Accounts payable 289,606 1,933 291,539
Accrued payroll 1,435,038 60,974 1,496,012
Deferred tuition and fees
revenue 2,431,551 —_ 2,431,651
Other deferred revenue 102,868 —_— 102,868
Bonds payable:
Due within one year 580,000 — 580,000
Due in more than one year 9,840,000 — 9,840,000
Total liabilities 14,679,063 62,907 14,741,970
NET ASSETS
Invested in capital assets,
net of related debt 57,445,599 B68,750 58,314,349
Unrestricted 30,427,729 3,936,734 34,364,463
Total net assets $ 87,873,328 $4,805,484 $ 92,678,812

Alternatively, the internal balances could be reported
on separale lines as assets and liabilities. A notation
would need to be added to inform the reader that the
“Total” column is adjusted for those amounts.
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ABC Community College
Statement of Activities

For the Year Ended June 30, 2002

Indirect expenses are presented in a separate column to enhance comparability (of

ldod wluxi 90 3l Sl 908

direct expenses by function) between institutions that allocate indirect exp
and those that do not. Allocation of support activities is optional.

Program Revenues

Net Revenues (Expenses)
and Changes in Net Assets

Charges for Services
Sales, Operating Gifts,
Expense Tuition Services, and Grants, and Governmental  Business-type
Functions/Programs Expenses Allocation and Fees Other Revenues Contracts Activities Activities Total
Primary institution:
Governmental activities:
$13,810,090 $6,325,073 §12,812,745 $ — $ 263,899 % (7,058,519) $ — $ (7,058,519)
Academic support 860,032 919,058 — 396,752 s (1,382,338) — (1,382,338)
Student services 3,734,433 2,804,118 23,585 306,950 857,352 (5,260,664) —_ (5,260,664)
Public service 1,368,526 — 15,150 — 270,443 (1,082,933) — (1,082,933)
General administration 1,785,692 — — 206,648 — (1,489,044) _ (1,489,044)
Operations and maintenance 3,522,463 (3,522,463) — — —_ —_ —_ —
Institutional support 4,541,687 — — o —_ {4,541,687) — (4,541,687)
870,320 (870,320) — - - — et =
Unallocated depreciation 5,655,466 (5,655,468) = == e == =L -
Total governmental activities 36,148,700 0 12,851,480 1,090,350 1,391,694 (20,815,185) — (20,815,185)
Business-type activities:
College bookstore 2,945,641 == —_— 3.083.961 — —_ 138,320 138,320
Food service 1,753,369 — —_ 2,098,643 - — 345,274 345,274
Industrial training 321,825 — — 134,458 14,431 — (172,938) (172,936)
Total business-type activities 5,020,835 — - 5,317,062 14,431 — 310,658 410,658
Total primary government 341,169,544 3 0  $12,851,480 $6,407,412 $1,406,125 (20,815,185} 310,658 (20,504,527)
General revenues: l A separate column for tuition
Property taxes arcl foes & Dot raquired. 15,362,534 — 15,362,534
State appropriations 10,959,604 — 10,959,604
Interest 545,360 179,391 724,751
Miscellaneous —_ 147,282 147,282
Transfers 370,000 (370,000) —_
Total general revenues and transfers 27,237,498 (43,327) 27,194,171
Change in net assets 6,422,313 267.331 6,689,644
Net assets—beginning 81,451,015 4,538,153 85,989,168
Net assets—ending $ 87,873,328 $4,805,484 $ 92,678,812
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ABC Community College
Balance Sheet
Governmental Funds
June 30, 2002
Grants and Other Total
General Contracts Governmental Governmental
Fund Fund Funds Funds
ASSETS
Cash $ 1,491,423 $ —_ $ 38,155,721 $ 4,647,144
Investments 9,349,916 — 9,790,000 19,139,916
Property taxes receivable 6,049,682 — 1,931,32€ 7,981,008
Tuition and fees receivable 758,521 — — 758,521
Interest receivable 111,895 — 164,055 275,950
Intergovernmental receivable 138,995 201,897 — 340,892
Internal receivables 1,395,629 — _ 1,395,629
Prepaid items 137,120 — — 137,120
Total assets $19,433,181 $201,897 $15,041,102 $34,676,180
LIABILITIES L = L
Accounts payable $ 81,332 $ 13,991 $ 136,38€ $ 231,709
Accrued payroll 1,414,199 9,757 5.035 1,428,991
Internal payables — 75,281 1,090,115 1,165,396
Deferred tuition and tees revenue 2,431,551 e — 2,431,551
Other deferred revenue R 102,868 — 102,868
Total liabilities 3,927,082 201,897 1,231,536 5,360,515
NET ASSETS
Unreserved, reported in:
General fund 15,506,099 - —_ 15,506,099
Special revenue fund — — 4,765,773 4,765,773
Debt service fund - - - 3,351,013 3,351,013
Capital projects fund — — 5,692,780 5,692,780
Total fund balance 15,506,099 — 13,809,566 29,315,665
Total liabilities and fund balance $19,433,181 $201,897 $15,041,102
Amounts reported for governmental activities in the
statement of net assets are different because:
Capital assets used in governmental activities are
not financial resources and therefore are not
reported in the funds. 67,865,599
Internal service funds are used by management to
charge the cost of certain activities to individual
funds. The assets and liabilities of the internal
service funds are included in the statement of
net assets. 1,112,064
Bonds payable are not due and payable in the
current period and therefore are not reported in
the funds. (10,420,000)
Net assets of governmental activities $ 87,873,328
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ABC Community College
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended June 30, 2002

Grants and Other Total
General Contracts Governmental Governmental
Fund Fund Funds Funds
REVENUES
Tuition and fees $12,851,480 $ — $ e $12,851,480
Property taxes 11,761,887 — 3,600,647 15,362,534
State appropriations 7,999,822 1,743,130 1,216,652 10,959.604
Federal appropriations — 1,127,795 — 1,127,795
Interest 237,224 — 289,939 527,163
Other revenues 411,211 16,643 926,395 1,354,249
Total revenues 33,261,624 2,887,568 6,033,633 42,182,825
EXPENDITURES
Current:
Instruction 12,683,945 1,577 — 14,255,062
Academic support 820,110 39,750 172 860,032
Student services 1,613,935 829,338 1,291,160 3,734,433
Public service 1,235,673 8,871 123,982 1,368,526
General administration 1,785,692 — o 1,785,692
Operaticns and maintenance 3,380,016 —_ 142,447 3,522,463
Institutional support 3,387,430 82,519 1,220,062 4,690,011
Debt service:
Principall —_ —_ 440,000 440,000
Interest — —_— 870,320 870,320
Capital outl: , 1,697,874 355,973 1,293,114 3,346,961
Total e penditures 26,604,675 2,887,568 5,381,257 34,873,500
Exce 3s of revenues over
exp :nditures 6,656,949 — 652,376 7,309,325
OTHER FIN ANCING SOURCES
(USES)
Transfers in 370,000 —_ 1,000,000 1,370,000
Transfers out (1,000,000) — — (1,000,000)
Total other financing sources (uses) (630,000) — 1,000,000 370,000
Net change in fund balances 6,026,949 -— 1,652,376 7,679,325
Fund balances—beginning 9,479,150 — 12,157,190
Fund balances—ending $15,506,099 $ 0 $13,809,566
Amounts reported for govemmental activities in the statement of
activities are different because:
Governmental activities report depreciation, whereas
governmental funds do not. (5,655,466)
Governmental funds report capital outlay as an expenditure,
whereas governmental activities do not. 3,346,961
Governmental funds report debt principal repayment as
an expenditure, whereas governmental activities do not. 440,000
I =rnal service funds are used by management to charge
the costs of certain activities to individual funds. The net
revenue of the internal service funds is reported with
governmental activities. 611,493
Change in net assets of governmental activities $6,422,313

Y4

(Wﬁl"" QLA)LM 6\#5;‘.).3\5..»‘ "ﬁj.\? C,-.i_ﬁ.h wu)‘S) u_d\a?-) ¢Q,‘.L> TRy g



Sllo gw 092 9 Jiiwo laslu (JSlo slei 590 3 (Slaig0d
2 (2031 y) bt y10 A O 590

ABC Community College
Statement of Net Assets
Proprietary Funds
June 30, 2002

Business-type Activities ~Enterprise Funds  Governmental

College Food Industrial |nt%?#:;téisr;i-ce
Bookstore Service Training Totals_ Funds
ASSETS
Current assets:
Cash and cash
equivalents $ 158832 $ 331,609 $ — $ 490,441 $ 470,352
Investments 3,150,000 - — 3,150,000 750,000
Interest receivable 63,468 — — 63,468 18,197
Inventories 388,534 74,890 — 463,424 o
Total current assets 3,760,834 406,499 — 4,167,333 1,238,549
Noncurrent assets:
Capital assets:
Equipment 124,43¢ 1,083.937 — 1,208,376 —
Less accumulated
depreciation (90,843)  (248,783) — (339,626) —
Capital assets, net 33,596 835,154 — 868,750 —
Total noncurrent assets 33,596 835,154 — 868,750 —
Total assets 3,794,430 1,241,653 — 5,036,083 1,238,549
LIABILITIES
Current liabilities:
Accounts payable — 822 1,141 1.933 57,897
Accrued payroll 22,544 26.081 12,349 60,974 6,047
Internal payables — — 167,692 167,692 62,541
Total liabilities 22,544 26,903 181,152 230,599 126,485
NET ASSETS
Invested in capital assets,
net of related debt 33,596 835,154 — 868,750 —
Unrestricted 3,738,290 379,596 (181,152) 3,936,734 1,112,064
Total net assets $3,771,886 §1 ,214.750 $(181,152) $4,805,484 $1,112,064

Funds that do not meet the definition of a major fund are not re-
quired to be shown in a separate column. However, any other fund
that is believed to be particularly important to financial statement
users may be renorted.as a major fund.
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ABC Community College

Statement of Revenues, Expenses, and Changes in Fund Net Assets

Proprietary Funds
For the Year Ended June 30, 2002

Business-type Activities—Enterprise Funds Governmental
= Activities—
College Food Industrial Internal Service
Bookstore  Service Training Totals Funds
OPERATING REVENUES
Charges for services $3,083,961 $2,098,643 $ 134,458 $5,317,062 $4,090,216
Total operating :
revenues 3,083,961 2,098,643 134,458 5,317,062 4,090,216
OPERATING EXPENSES
Salaries 239,118 797,747 162,616 1,199,481 78,699
Employee benefits 47,480 104,662 28,544 180,686 2,756,956
Contractual services 299,027 326,314 72,059 697,400 225,576
General material and
supplies 2,346,368 387,634 55,840 2,789,842 435,689
Conference and meetings 1,204 43,905 2,766 47,875 : —
Depreciation 12,444 93,107 — 105,551 —
Total operating
expenses 2,945641 1,753,369 321,825 5,020,835 3,496,920
Operating income
(loss) 138,320 345,274  (187,367) 296,227 593,296
NONOPERATING REVENUES
(EXPENSES)
Interest income 179,391 —_ — 179,391 18,197
Miscellaneous revenues 140,131 8,346 14,500 162,977 =
Miscellaneous expenses — (1,195) (69) (1,264) —
Total nonoperating
revenues (expenses) 319,522 7,151 14,431 341,104 18,197
Income before )
transfers 457,842 352,425 (172,936) 637,331 611,493
TRANSFERS OUT (370,000) — — (370,000) —_
Change in net assets 87,842 352,425 (172,936) 267,331 611,493
Total net assets—beginning 3,684,044 862,325 (8,216) 4,538,153 500,571
Total net assets—ending $3,771,886 $1,214,750 $(181,152) $4,805,484 $1,112,064

users may be reported as a major fund.

Funds that do not meet the definition of a major fund are not re-
quired to be shown in a separate column. However, any other fund
that is believed to be particularly important to financial statement
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ABC Community College
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2002

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Payments to suppliers
Payments to employees
Other receipts
Net cash provided (used) by operating activities
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Cash repaid by other funds
Cash borrowed from other funds
Transfers to other funds
Net cash provided by noncapital financing activities
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition of fixed assets
Net cash used by capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Sale of investments
Interest on investments

Net cash used by investing activities

Net increase (decrease) in cash and cash equivalents

Balances—beginning of year
Balances—end of year

Reconciliation of operating income (loss) to net cash provided (used)
by operating activities:
Operating income (loss)
Adjustments to reconcile operating income to net cash provided (used)
by operating activities:
Depreciation expense
Other income
Other expenses
Change in assets and liabilities:
Inventories,
Accounts payable
Accrued payroll

Net cash provided by operating activities

W 0929 WO FF O 90

Business-type Activities—Enterprise Funds

College
Bookstore

$ 3,083,961

(2,654,610)

(234,512)
140,131

334,970
483.431

{370,000)
113,431

(3,150.000)
2,650,000
199,226
{300.774)
147,627
11,205

$ 158,832

3 138,320

12,444
140,131

39,482

(13)

4,606

5 334970

A

Food
Service
$2,098,643
(862,515)
(797,103)

190
446,176

191,159

191,159

(305,726)
(305,726)

$ 345,274

93,107
8,346
(1,195)

e
$ 446,176

Industrial

Training

$ 134,458
(158,242)
(161,475)

14,431

(170,828)

167,692

167,692

$(187,367)

14,500
(69)

967
1,141

$(170,628)

Totals

$ 5,317,062
(3,675,367)
(1,193,090)

161,713

610,318

674,590
167,692
(370,000)

472,282

(305,726)

(305,726)

(3,150,000)
2,650,000
199,226

(300,774)

476,100
14,341

$ 490,441

$ 296,227

105,551

162,977
(1.264)

39,482

6,391

$ 610,318

(oo gl Olojlur (las il oy 55 g pide ol )1S) Slas

Governmental

Activities—

Internal Service

Funds

$ 4,090,216
(3,387,569)
(77,401)

625,246

652,541

62,541

(750,000)

(750,000)
(62,213)
532,565

$ 470,352

$ 593,296

30,652
1,298

$ 625,246
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ABC University
Statement of Net Assets
June 30, 2002
Primary Component
Institution Unit Hospital
ASSETS
Current assets:
Cash and cash equivalents $ 4,571,218 $ 977,694
Short-term investments 15,278,981 2,248,884
Accounts receivable, net 6,412,520 9,529,196
Inventories 585,874 1,268,045
Deposit with bond trustee 4,254,341 —
Notes and mortgages receivable, net 359,175 -
Other assets 432,263 426,427
Total current assets 31,894,372 14,450,246
Noncurrent assets: e -
Restricted cash and cash equivalents 24,200 18,500
Endowment investments 21,548,723 —
Notes and mortgages receivable, net 2,035,323 —
Other long-term investments - 6,441,710
Investments in real estate 6,426,555 —
Capital assets, net (Note 1) 158,977,329 32,602,940
Total noncurrent assets 189,012,130 39,063,150
Total assets 220,906,502 53,513,396
LIABILITIES
Current liabilities:
Accounts payable and accrued liabilities 4,897,470 2,911,419
Deferred revenue 3,070,213 —
Long-term liabilities—current portion (Note 2) 4,082,486 989,321
Total current liabilities 12,050,169 3,900,740
Noncurrent liabilities:
Deposits 1,124,128 —
Deferred revenue 1,500,000 —
Long-term liabilities (Note 2) 31,611,427 2,194,236
Total noncurrent liabilities 34,235,555 2,194,236
Total liabilities 46,285,724 6,094,976
NET ASSETS
Invested in capital assets, net of related debt 126,861,400 32,199,938
Restricted for:
Nonexpendable:
Scholarships and fellowships 10,839,473 —
Research 3,767,564 2,286,865
Expendable:
Scholarships and fellowships 2,803,756 —-
Research 5,202,732 —_
Instructional department uses 938,571 =
Loans 2,417,101 il
Capital projects 4,952,101 913,758
Debt service 4,254,341 152,947
Other 403,632 =
Unrestricted 12,180,107 11,864,912
Total net assets $174,620,778 $47,418,420
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ABC University

Statement of Revenues, Expenses, and Changes in Net Assets
For the Year Ended June 30, 2002

Operating expense may be displayed using
either object or functional classification.

REVENUES
Operating revenues:
Student tuition and fees (net of scholarship allowances
of $3,214.454)
Patient services (net of charity care of $5,114,352)
Federal grants and contracts
State and local grants and contracts
Nongovernmental grants and contracts
Sales and services of educational departments
Auxiliary enterprises:
Residential life (net of scholarship allowances of $428,641)
Bookstore (net of scholarship allowances of $166,279)
Other operating revenues

Total operating revenues

EXPENSES
Operating expenses:
Salaries:
Faculty (physicians for the hospital)
Exempt staft
Nonexempt wages
Benefits
Scholarships and fellowships
Utilities
Supplies and other services
Depreciation
Total operating expenses

Operating income (loss)

NONOPERATING REVENUES (EXPENSES)

State appropriations

Gifts

Investment income (net of investment expense of $87,316
for the primary institution and $19,823 for the hospital)

Interest on capital asset-related debt

Other nonoperating revenues

Net nonoperating revenues

Income before other revenues, expenses, gains, or losses

Capital appropriations

Capital grants and gifts

Additions to permanent endowments
Increase in net assets

NET ASSETS
Net assets—beginning of year
Net assets—end of year

Primary Component
Instituticrn Unit Hospital
$ 36,913,194 $ —_—
—_— 46,296,957
10,614,660 —
3,036,953 7,475,987
873,740 —
19,802 -
28,079.274 —
9,092,363 —
143,357 421,571
88,773,343 54,194,515
34,829,499 16,703,805
29,597,676 8,209,882
5,913,762 2,065,267
18,486,559 7,752,067
3,809,374 =
16,463,492 9,121,352
12,451,064 7,342,009
6,847,377 2,976,212
128,398,803 - 54,170,594
(39,625,460) 23,921
39,760,508 —_—
1,822,442 o—
2,182,921 495,594
(1,330,126) (34,538)
313,001 321,449
42,748,746 782,505
3,123,286 80€,426
2,075,750 -
690,813 711,619
85,203 —_
5,975,052 1,518,045
168,645,726 45,900.375
$174,620,778 $47,418.420

£o
(w}fl.w’ QL«)'L.« ‘5‘.A.$J|J.§L‘;w‘ O‘a_jJS C“.’.jl"\"‘ wm)‘S) LS’L"") 4\-0.:\-> oS 4.:@3



SHlo w 092 9 Sl slgglue JSbo sl 190 3 Slaig0d

W& 0929 VS FF O 390

ABC University
Statement of Cash Flows

For the Year Ended June 30, 2002

F}w direct method of reporting cash tiows is required.

CASH FLOWS FROM OPERATING ACTIVITIES
Tuition‘and fees
Research grants and contracts
Payments from insurance and patients
Medicaid and Medicare
Payments to suppliers
Payments to employees
Loans issued to students and employees
Collection of loans to students and employees
Auxiliary enterprise charges:

Residence halls

Bookstore
Other receipts (payments)

Net cash provided (used) by operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
State appropriations
Gifts and grants received for other than capital purposes:
Private gifts for endowment purposes
Net cash flows provided by noncapital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING
ACTIVITIES

Proceeds from capital debt
Capital appropriations
Capital grants and gifts received
Proceeds from sale of capital assets
Purchases of capital assets
Principal paid on capital debt and lease
Interest paid on capital debt and lease
Net cash used by capital and related financing activities
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sales and maturities of investments
Interest on investments
Purchase ot investments
Net cash provided (used) by investing activities
Net increase in cash
Cash—beginning of year
Cash—end of year

1A

Primary
Institution

$ 33,628,945
13,884,747

(28,175,500)

(87,233,881)
(384,628)
291,642

26,327,644
8,463,939
1,415,502

(31,781,590)

39,388,534

85,203
39,473,737

4,125,000
1,918,750
640,813
22,335
(8,420,247)
(3,788,102)
(1,330,126)
(6,831,577)

16,741,252
2,111,597
(17,680,113)
1,172,736
2,033,306
2,562,112

$ 4595418

Component
Unit Hospital

$ ot
18,582,530
81,640,524
(13,084,643)
(32,988,044)

(997,502)
3,152,865

711,619
5,066
(1,950,410)
(134,095)
(34,538)
(1,402,358)

2,843,124
70,501
(4,546,278)
(1,632,653)
117,854
878,340

$ 996,194
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ABC University
Statement of Cash Flows

For the Year Ended June 30, 2002
(continued)

Primary Component
Institution Unit Hospital
Reconciliation of net operating revenues (expenses) to net
cash provided (used) by operating activities:
Operating income (loss) $(39,625,460) $ 23921
Adjustments to reconcile net income (loss) to net cash
provided (used) by operating activities.

Depreciation expense 6,847,377 2,976,212
Change in assets and liabilities:
Receivables, net 1,295,704 330,414
Inventories 37,284 160,922)
Deposit with bond trustee 67,115 -
Other assets (136,229) 75,456
Accounts payable (323,989) (75,973)
Deferred revenue 217,630 -~
Deposits held for others (299,428) —
Compensated absences 138,406 (16,243)
Net cash provided (used) by operating activities $(31,781,590) $3,152,865

Note: The required information about noncash investing, capital, and finanicing activities is not illustrated. '
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